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THE LINKS GOLF AND RACQUET CLUB HOMEOWNERS ASSOCIATION, INC. 
RESERVE CASH FLOW PROJECTIONS AND REFURBISHMENT/RENOVATION COSTS 

Approved by the Board 5/26/05 Approved Proposed Proposed Proposed Proposed Proposed Proposed Proposed 

 2005 2006 2007 2008 2009 2010 2011 2012 
         
Estimated Reserve Balance @ Beginning of Year 128,132  1,216,149  604,251  351,656  79,941  425,943  795,988  936,113  

         
Projected Annual Reserve Funding 435,000  450,000  472,000  460,000  460,000  460,000  460,000  460,000  
Projected Annual Reserve Expenses         
2005 Projects started in 2004 (73,000)        
Roof Replacements (6-unit buildings) 41,700  41,700  50,400  50,400  35,600  17,800    
Exterior Building Paint (2 - 6 unit + 1 - 8 unit) 12,700  12,954  13,181  13,444  13,713  13,987  14,267  14,553  
Miscellaneous Painting (Woodrot Replacement, Doors, Cabana) 3,000         
Replace Storage Room Doors & Locks (15 Units) 5,400         
Woodrot (101-106; 74, 81, 85, 87); Privacy wall 59 & Flashing) 33,000  31,000  29,000  24,000  18,000  16,500    
Replace Clubhouse Windows (fogged) 1,000         
Replace Unit Windows[10-small @ $110&10-large @ $215] 3,250         
Replace Unit Balcony Furniture (20-Lounge/62 Chairs/7 Tables) 6,980     7,120     
Expand Pool Deck         
Recoat Outdoor Pool Deck       10,286   
Resurface Pool Deck (New section) 7,200         
Recoat Indoor Pool      5,962    
Additional Playground Equipment     4,559     
Clubhouse Window Tinting       3,302   
Clubhouse TV (60' Philips) 1,800        1,836  
Clubhouse Entrance Canopy 2,500        2,550  
Unit Entertainment Center  1,950         
HVAC Unit Replacement (10 Estimated) 16,850  17,187  17,531  17,881  18,239  18,604  18,976  19,355  
Major Appliance Replacements  15,790  15,800  16,116  16,438  16,767  17,102  17,444  17,793  
Shuttle Van (New Compliance Laws) Chevy Savanna  35,000        
Front Door w/ Keyless Lock       3,200  3,200  
Storage Doors with Lock       2,400  2,400  
Carpet, Padding, Storage, Removal, Move Furniture, Install        0  
Unit Carpet   56,676  56,676  56,676      
Carpet Removal, Move Furniture, Storage and Installation  40,662  41,882  43,138      
Unit Hard & Soft Goods          
Option C with Custom items  489,641  489,641  489,641    250,000  250,000  
Additional Renovation Options Chosen:         
Flooring  26,033  26,814  27,618      
Wall Covering  63,448  65,351  67,312      
Fireplace  16,343  16,833  17,338      
Kitchen Cabinets  95,172  98,027  100,968      
Kitchen Counter  77,868  80,204  82,610      
Kitchen Fixtures  9,498  9,783  10,076      
Bathroom Fixtures  14,651  15,091  15,543      
Guest Bedroom TV  18,265  18,813  19,377      

         
Total Projected Expenses 80,120  1,061,898  1,045,343  1,052,463  113,998  89,955  319,875  311,687  
         
2.5% Contingency  26,866  26,447  26,627  2,884  2,276  8,093  7,886  

         
Sub-Total 483,012  604,251  30,908  (240,807) 425,943  795,988  936,113  1,084,425  

         
Estimated Special Assessment Collections        733,137          320,748         320,748      

         
Estimated Reserve Balance after Special Assessment 1,216,149  604,251  351,656  79,941  425,943  795,988  936,113  1,084,425  
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We now offer the option of pre-paying maintenance fees by drafting your 
bank account each month.  If you have signed up for drafting in 2005, a 
monthly bank draft of $39.57 will result in a small balance due on your 
2006 maintenance fees at January 1, 2006.  We would like to offer the 
same option for paying the Refurbishment/Renovation Special Assess-
ment.  
�

If you opt to sign up for bank drafts for the Special Assessment, you will 
have to pay the first installment.  Then we will draft your account to pre-
pay for the second and third installments as follows: 
 

 August 1, 2005 – Pay in Full, not drafted                     $99.47 
January 1, 2006 – December 31, 2006                        $8.44 per month 
January 1, 2007 – December 31, 2007                        $8.44 per month 
 

The form to sign up for bank drafts is on The Links website  
www.linksresort.com.  Please fill it out and send it in with a cancelled 
check to your resort or Defender Resorts.  If you do not have access to a 
computer, you may contact The Links and they can mail a form to you. 
�

You may sign up at any time for this service, but please allow 30 days 
before your first bank draft.  We will draft your account for the Special 
Assessment on the fifteenth of each month, the same date as for Mainte-
nance Fee drafts. 

Each week we have the Welcome Continental Breakfast 
and guests are informed of what is happening at the beach 
and the resort.  Following the breakfast, Schwan’s Food 
Service comes to the resort and guests can order great fro-
zen meals to easily prepare on vacation. 
 
Our activity director, Norma Jean, host several activities: 
Lip Sense 
Chair Massage and Paraffin Feet & Hands 
Water Aerobics 
Ping Pong Tournament 
Pool Table Tournament 
Costume Jewelry 
Mary Kay Make-Over 
Bingo 
Crafts, Totes and Beads 
Horseshoes 
Shuffleboard 
Hair Braiding (seasonal) 
Discount Day at Fun World 
Golf Tournament at River Hills Golf Course 
Group Night at Dixie Stampede and Alabama Theatre 
Cookout each week 
 

We also sell tickets to theatres and attractions. 


